
 

 

                                DME  Development Limited 

                             (A Wholly Owned Entity of NHAI) 

Corp Office : NHAI Building, Plot G -5 &6, Sector – 10, Dwarka, New Delhi – 110075 

           CIN : U45202DL2020GOI368878           PH  : 011-25074100/25074200 

                     Email: dmedl@nhai.org      Website: www.dmedl.in 

Date: 22.05.2024 

 

The Secretary,  

Listing Department 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai 400001. 

Maharashtra, India 

The Manager,  

Listing Department 

National Stock Exchange of India Limited 

Exchange Plaza, 5th Floor, Plot No. C/1, 

G Block, Bandra-Kurla Complex, Bandra (E) 

Mumbai 400051, Maharashtra, India 

 

Sub: Intimation pursuant to Regulation 51 & 52 read with Part B (A) of Schedule III of the SEBI (Listing 

Obligations & Disclosure Requirements), 2015 

 

Dear Sir / Madam, 

 

pursuant to Regulation 51 & 52 read with Part B (A) of Schedule III of the SEBI (Listing Obligations & 

Disclosure Requirements), 2015, we hereby wish to inform the exchange (s) that the Board of Directors of 

the Company at their meeting held on today i.e., Wednesday the 22nd day of 2024, on the basis of the 

recommendation of the Audit Committee has, inter alia, approved the following: 

 

1. Unaudited Financial Results for the quarter and year ended 31st March, 2024 along with Limited Review 

Report and line items under Reg 52(4) and statement under Reg 52(7) & (7A) under SEBI (LODR) 

Regulations, 2015.  

 

2. Security Cover Certificate as per Regulation 54(2) of SEBI (LODR) Regulations, 2015. 

 

3. Related Party Transactions as per Regulation 23(9) of SEBI (LODR) Regulations, 2015. 

 

4. Issuance of Equity Shares to National Highways Authority of India (Holding Entity) amounting to Rs. 151 

Cr. resulting in increase in paid up capital of the Company from 5,234 cr. to 5,385 cr. 

 

5.  Sh. Vinay Kumar, JS Highways, Ministry of Road Transport & Highways has been appointed as Nominee 

Director on the board of the Company to represent Ministry of Road Transport & Highways of India. 

 

6.  Appointment of M/s Jalaj Srivastava and Associates, as Secretarial Auditor of the Company to conduct the 

Secretarial Audit for the FY 2023-24. 

 

7. Appointment of M/s Manish Brij & Co. as Internal Auditor for FY 2024-25. 

 

We hereby submit that Auditor’s has given modified opinion in its report for the quarter ended 31st March, 

2024. 

 

The Board Meeting commenced at 04.30 P.M. and concluded at 05.30 P.M. 

We hereby request your good office to take note of the same and update the above information in your records. 

 

Thanking You, 

For DME Development Limited 

 

 

(Prachi Mittal) 

Company Secretary 

mailto:dmedl@nhai.org




























 
 
 
A. Statement of utilization of issue proceeds: 

 

Name of the 
Issuer 

ISIN Mode of 
fund 
raising(Pub
lic 
issues/Priv
ate 
Placement) 

Type of 
Instrument 

Date of 
raising 
funds 

Amou
nt 
raised 
(Rs. In 
cr) 

Funds 
Utilise
d (Rs. 
In cr) 

Any 
deviatio
n 
(Yes/No) 

If 8 is 
yes, 
then 
specify 
the 
purpos
e for 
which 
the 
funds 
were 
utilized 

Remarks
, if any 

1 2 3 4 5 6 7 8 9 10 

DME 
Development 
Limited 

INE0J7Q07231 Private 
Placement 

Non-
Convertible 
(secured) 
Bonds 

04.12.2023 3000 3000 No NA - 

DME 
Development 
Limited 

INE0J7Q07249 Private 
Placement 

Non-
Convertible 
(secured) 
Bonds 

01.03.2024 2896 2896 No NA - 

 
 

B. Statement of deviation/variation in use of Issue proceeds: 
 

Name of listed entity DME Development Limited 

Mode of Fund Raising Public Issues / Private Placement 

Type of instrument Non-Convertible (Secured) Bonds 

Date of Raising Funds 04.12.2023 01.03.2024 

Amount Raised (Rs. in crore) 3000 2896 

Report filed for quarter ended 31.03.2024 

Is there a Deviation / Variation in use of funds raised? No deviation or variation is there 

Whether any approval is required to vary the objects of the issue stated 
in the prospectus/ offer document? 

Not Applicable 

If yes, details of the approval so required? Not Applicable 

Date of approval Not Applicable 

Explanation for the Deviation / Variation Not Applicable 

Comments of the audit committee after review Not Applicable 

Comments of the auditors, if any Not Applicable 

Objects for which funds have been raised and where there has been 
a deviation, in the following table:  

 

 

 
Deviation could mean: 
(a) Deviation in the objects or purposes for which the funds have been raised 
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed. 

 

Original Object Modified 
Object, if 
any 

Original 
Allocation 
(in Cr.) 

Modified 
allocation, 
if any 

Funds 
Utilised 
(in Cr.) 

Amount of 
Deviation/Variation 
for the half year 
according to 
applicable object 
(INR Crores and in %) 

Remarks, 
if any 

100% of the 
issue proceeds 
to be used to 
part finance the  
capex 
requirement for 
the construction 
of greenfield 
Delhi-Mumbai 
Expressway 

NA 5,896 NA 5,896 NA Funds have been 
utilised for the 
purpose for which it 
was raised and 
therefore there is no 
deviation or variation 
in the use od funds. 



Name of The Company DME Development Limited

BSE Scrip Code

NSE Symbol NA

MSE Symbol

Date of Start of Financial Year 01 04 2023

Date of End of Financial Year 31 03 2024

Reporting Period Second half yearly

Date of Start of Reporting Period 01 10 2023

Date of End of Reporting Period 31 03 2024

Level of rounding to be used in disclosing 

related party transactions
Crores

Whether the company has any related party?
Yes

Whether the company has entered into any 

Related Party transaction during the selected 

half year for which it wants to submit 

disclosure?

Yes

NA

NA

Yes

Yes

 (III)    Whether the company is a ‘high value debt listed entity’ according to regulation 15 (1A)?

        (a)     If answer to above question is Yes, whether complying with proviso to regulation 23 (9), i.e., submitting RPT 

disclosures on the day of results publication? 

        (b)     If answer to above question is No, please explain the reason for not complying.

 (II)     We declare that the scheduled commercial bank, as per RBI circular RBI/DBR/2015-16/19 dated March 03, 2016, has 

allowed additional interest of one per cent per annum, over and above the rate of interest mentioned in the schedule of 

interest rates on savings or a term deposits of bank’s staff and their exclusive associations as well as on deposits of 

Chairman, Chairman & Managing Director, Executive Director or such other Executives appointed for a fixed tenure.

General information about company

 (I)      We declare that the acceptance of fixed deposits by the bans/Non-Banking Finance Company are at       the terms 

uniformly applicable/offered to all shareholders/public

Home Validate



Related party transactions

Name PAN Name PAN

Relationship of the 

counterparty with the listed 

entity or its subsidiary

Opening balance Closing balance

Nature of indebtedness (loan/ 

issuance of debt/ any other 

etc.)

Details of other indebtedness Cost Tenure

Nature (loan/ advance/ 

intercorporate deposit/ 

investment )

Interest Rate (%) Tenure Secured/ unsecured

Purpose for which the funds will be 

utilised by the ultimate recipient of 

funds (endusage)

1 DME Development Limited AAHCD9496K National Highways Authority of India AAATN1963H 100% Shareholder Any other transaction

Expenditure incurred on 

behalf of DME NIL 5264.12 36186.14 41450.26

2 DME Development Limited AAHCD9496K National Highways Authority of India AAATN1963H 100% Shareholder Any other transaction Reimbursement NIL 5264.12 2625.14 1223.26

3 DME Development Limited AAHCD9496K National Highways Authority of India AAATN1963H 100% Shareholder Any other transaction EQUITY SHARE ISSUED NIL 70000.00 453400.00 523400.00

4 DME Development Limited AAHCD9496K Prachi Mittal BDBPM1148J KMP Remuneration NIL 0.05 0.00 0.00

5 DME Development Limited AAHCD9496K Sudha Damodar AFHPD9768A Independent Director Any other transaction SITTING FEES NIL 0.06 0.00 0.00

6 DME Development Limited AAHCD9496K Rajesh Ranjan ADLPR8450M Independent Director Any other transaction SITTING FEES NIL 0.05 0.00 0.00

Total value of transaction during the reporting period 80528.394

Details of the party (listed entity /subsidiary) entering into the 

transaction

Sr No.
Type of related party 

transaction

Value of the related 

party transaction as 

approved by the audit 

committee

Value of transaction 

during the reporting 

period

In case monies are due to either party as a result 

of the transaction

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-corporate deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed only once, during the reporting period 

when such transaction was undertaken.

In case any financial indebtedness is incurred to make or give loans, inter-corporate deposits, advances or 

investments
Details of the counterparty

Details of  other related 

party transaction

Remarks on approval by 

audit committee

Details of the loans, inter-corporate deposits, advances or investments

Notes

Home Validate

Add Delete
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